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Federal Grid Company lists on the Main Market of the London Stock Exchange
Moscow, 28 March 2011 – Joint Stock Company “FGC UES” (“Federal Grid”
or the “Company”), the operator and manager of Russia’s unified electricity transmission grid
system, announces today that it has successfully completed listing of its Global Depository
Receipts (“GDRs”) on the Main Market of the London Stock Exchange (“Listing”), and trading in
the GDRs has commenced today on the International Order Book of the London Stock
Exchange.
Federal Grid is the operator and manager of Russia’s unified electricity transmission grid
system. With over 121,000 km of transmission lines and approximately 800 substations with
over 305 GVA of installed transformer capacity, it is the largest publicly traded electricity
transmission company in the world.
The Company was incorporated in June 2002 as part of the reorganization of Russia’s electrical
power industry. The Russian government is the largest shareholder with a 79.48% stake.
Federal Grid’s ordinary shares have been admitted to trading on RTS and MICEX under the
trading symbol "FEES". The Company is included in the MSCI Emerging Markets and MSCI
Russia indices.
Federal Grid’s unlisted Rule 144A and Regulation S GDR programmes in respect of its shares
has been established since February 2008, with one GDR representing 500 ordinary shares in
Federal Grid. These programmes have now been changed to allow listed trading on the London
Stock Exchange. Federal Grid’s GDRs will be traded under the symbol "FEES". There is no
offering of GDRs or shares in any jurisdiction in connection with the Listing.
VTB Capital plc was appointed as financial advisor, and Allen & Overy LLP was appointed as
legal advisor in connection with the Listing.
Oleg Budargin, Chairman of the Management Board, commented:

“We are delighted to see the launch of trading in Federal Grid’s GDRs on
the London Stock Exchange. This is an important milestone for Federal Grid, which is a leading
Russian blue chip company and the largest electricity utility in Russia by market capitalisation.
Federal Grid aspires to become a global leader in introducing innovation and power-saving
technologies to the electricity transmission operations.
We operate in a modern, regulated market environment and are committed to delivering value
to our shareholders and investors.
The reason for this listing is to make it easier for international investors to access our shares.
We believe that this international listing will help to boost the liquidity of our depositary receipts
and further diversify our investor base“.
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About Federal Grid
Federal Grid’s business is to provide electricity transmission services to the Russian energy
market. It maintains and develops the grid system and supervises grid facilities and
infrastructure. Its customers are regional distribution companies, retail electricity supply and
large industrial enterprises. The Company operates in an exclusive, competition free
environment, and is regulated by the Government of the Russian Federation.
The Company’s revenue is mainly driven by the electricity transmission tariff set by the
Regulator, the Federal Tariff Service. From 1 January 2010 a new RAB (Regulatory Asset Base)
tariff framework, designed to stimulate investment and operating efficiency, has been
introduced.
Further information can be found at www.fsk-ees.ru/eng
Neither the content of the Company's website nor the content of any other website accessible
from hyperlinkls on the Company's website is incorporated into, or forms part of, this
announcement.
* * *
The information contained herein does not constitute or form part of any offer or invitation to sell or the
solicitation of any offer to buy or subscribe for, nor shall there be any sale or subscription of, the
securities referred to herein in any jurisdiction in which such offer, invitation, solicitation or sale would be
unlawful prior to registration, exemption from registration or qualification under the securities laws of any
jurisdiction. The offer and the distribution of this announcement and other information in connection with
the listing and offer in certain jurisdictions may be restricted by law and persons into whose possession
any document or other information referred to herein comes should inform themselves about, and
observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of
the securities laws of any such jurisdiction.
This communication is not an offer for sale of, or a solicitation to purchase or subscribe for, any securities
in the United States. Securities may not be offered or sold in the United States absent registration or an
exemption from registration under the U.S. Securities Act of 1933, as amended (the “Securities Act”).
Joint Stock Company “FGC UES” has not registered and does not intend to register any securities under
the Securities Act or to conduct a public offering of any securities in the United States.
This communication is directed only at (i) persons who are outside the United Kingdom or (ii) investment
professionals falling within (a)–(d) Article 19(5) of the Financial Services and Markets Act 2000 (Financial
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Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and other persons to whom it may
lawfully be communicated, falling within Article 49(2) of the Order (all such persons together being
referred to as “relevant persons”). The Securities are only available to, and any invitation, offer or
agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only with,
relevant persons. Any person who is not a relevant person should not act or rely on this document or any
of its contents.
Any offer of securities to the public that may be deemed to be made pursuant to this communication in
any EEA Member State that has implemented EU Directive 2003/71/EC (together with any applicable
implementing measures in any Member State, the “Prospectus Directive”) is addressed solely to qualified
investors (within the meaning of Article 21(1)(e) of the Prospectus Directive) in that Member State.
Information contained herein is not an offer, or an invitation to make offers, sell, purchase, exchange or
transfer any securities in Russia or to or for the benefit of any Russian person, and does not constitute an
advertisement or offering of securities in Russia within the meaning of Russian securities laws and must
not be passed on to third parties or otherwise be made publicly available in Russia.

